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tiifk, wim Rh: wfi wtopt 

Rcrt ftirm) 

(^if> ms iW) 

>Hrtw 

^ fk^, 31 Tirt, 1982 

VTo MTo 226 («f) :—Wff ^ ^ ¥lTT«rH ^ Wf 

^ Pf ^ ^ TFfftvFT ^ ^fw ftrfKHT 

3Tt 19S6 ( 1956 ^ l) ^ PhtThK 

^ %" ^ srn^ ^ spftiTef % 

^ik ^ ^ JniVT jtf^ 

% ^Tb^i *rpfk'n*T tfk qfl* ^ 

^ w n<rr ^nf«TT tott tfk ^ffr gPift^ 

^>F fif?T ^r 3 ^^ BTmw ^ Pf ^ ^TiT qn^tkFT irn; tfkrr 
Wr^T Tt ift <FRT^ ^rftPmiT, 1956 ( 1 956 *FT l) ^ mfpT 
fiRPm ^^rmV ^ ^ ^ ^n^f- 

tppr iffTF "Stfkn ^ Pf ^ TTffpTR ^TTF ^ ^5 

^^TTPot it ^m^rPrt T^ Trq^t if H^nitf^ fw 

JiiRf I 

^ TOTTprr Tikvr % mrr *Ft tt^ ttPt JF^Prift 
^ ^pT’e'-R 'FTHiftjPtfHiKl «tiN‘kvR tTTF FflRT Pf^RT %fk 


^ ^flR *FFTkFnT ^TTRi fM^RT TT ^ 

^it 5 fTO RjfTTRt tftT TK ^FPTfrt MS" Rti aPPl 

Tfq" RT frRTT PtRT ITRT ^ 

Md: qiWdl fqilj Rrf TTHTT RnFIT % *FWdV ppRIF 
^ ^tPST^^r Ho HTo iFTo Pro 443 (h) 18 

1972 ^ HTH Rfer %lftrfTTlTH, 1056 ( 1956 ^ l) 

OTTT 396 VV HROTTT (l) (2) JTTT 5IW HpFm ^ 5mpT 

3 F 7 ^ Jtt pTfHfHftm *FT?rT t, ;— 

1 . RTH :—^ >FT HTH ^pFFHt 

wfkHH H?F fapfiy Hk ^ |frR 

^TkFT WF fftrRT PifR^I ( HHlim) HT^, 1982 ^ I 

2 . HpCHTHpt ;—^ HT^ ^r ITR W Pf ^T HWH 

(qr) “Pm Ppr” H I ftrw 

ir Pm mr i ; 

(3?) “f^Hfor *FmT' it ^ %fRRm rror tTiTHF^^k^^FR 

^prrrPm wf PrPrdT ; 

(it) “qrfcRTfw ^vRFft” ^ IfTn" wrfkn htf ffm 
PrPkr HpfT^H 11 

3 ^mPnff ^ :—(i) Pm Prr ^r ?P f^Rpr^i 

^ TT^i:iT PrPiTRT hIft Rpf ^ ^ liirir 
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fferr ^ ^ ^ ^ 

^ "prqTf)- )pr?^ ^ 

MY ?TTOT T^irnft | 

(2) JPftlRY % firn^ Mft ^fr 31 

Kisi 3fY ^TT^feTT %wTt i5r> 

^ 5ilr WRi; % R iw fM: 

^TTTq-1 f^T^rfeT ^ ^WY^sr =rY Mr 

Mk ^ ^tY^TT my ^ in^ ^ qTfTTJTTfiT^ ifnMY 31 
i9Sl M ^ ^ 

MV tMt % MV Hs^ at^ Y ^ fM ^ 

^iV i 

y:qi^Y*f.J-'Ji' .—"fMfM qnMY ^ fwr 

fer 4 ^hrr M fMrfbr qrMV % MV ^rfMp-; v\U^ mtPwk 
fMhrrfMr?: ^ MY ^an: ^ toi* 

sm (VPrisfM i^^iY ^T 

fMM qrcMr qrV ^Y RT qM ^ it qr ^arM MV 

^ utYt ^tIMf jrYt 'jM- Mr 'rYt 

w faMM q:MV % ^ wr fwm^ fMV 'rY ^ ^ 
MMq' *pMt 5jV ^ i 

4. =q^fn vV MMt MY qr :—vr ^nM % 

^ fM f^TTTT fM M fMYM *FmV % MV Hpq ^rY^ MMt 
RT MY M tM tVt wr fMfM qrMY, ^ ^?wr ^r^fTTijr qrfV- 
MM *fnMV q:r fMr M ttiv^ m^M^r ft ft MV 
M ?ft q i RMFH^ ftrfV % ftf M MMr m\ wr- 
WfF ■=T7rpf ^irrMrFFt ft MV % 'frt ^ ttM i 

?i. FfFTT'Rt ^TTIe qY" ;—fF ^tM Yi" *FF TTR^fV 

% ?tM fFFF fcr % sYft M Vfwh ft Fmfr MV 

TffFFn^, f^Mr, F^tsTT^j 'T>'^T<, F+T^ qfV fjTHq^V 

MM fMV q^T^FT qTfr<mfF»fr qnMV % ft m 

ir 'jM Ffer irY^ fMV ?frnY fft ^v^rft M wtft ?tY^ 
fF FFF^ qY FT MfV, ftfY MM fMV % ?=ftf TT MY- 
FTfFF: qrfMt tMV fY" i 

h Ww FrMrfMV —Ffq (fff MqiYMf^F 

fMt TFT FT fFT;^ qW FTT, FtFFlFF, MVF FT fMY 

5F7F qY ^ fY, VMM qMV ^ 

% FfFFTfW fMV qY TFF.F Ff TF' fM F fMV FTF 
%■ FTP^J 7FTT ^^TFF F^Y ^Ym FT 1^ ^nFF F^t 'FiFFTt FT 
^ Mr ^ JiT^PF F fMft spnF F^. qtFT, fq^ 

F^ ftf, q-rMYarF, ^Y^ ft ^ fFfwMTn^ qrfTnrfw f^Mt 

TRi FT TF^ MS', MV M ^ “^fV fTOTF FFT ^ 

mMrM ffM ^ MfY, firF M F tr'h; f?t ?rq7 

fYt ft 'hI^VT pTiFi FFT fFFfeT F^PTfV aFj FT 

Mg’ T^, TrfMYM «fk fMpt fY WT?fr ft fY ^ 

wfr I 


7- FFTFTF ^ Fit F ^WF :—fMfZTT FnMY ffTTT fMa" M 
% M TTF BfTtWT ^ HTWY ^Wr ^FF’MY (f^fM «Mf 
tMf MfFT 5fhT FFnSfM flWTF wl $) fY FTFF my qrr 
qrfr^TfM fMY shtt :ft fMnr w fM f^p FfF: 

Mf Mr Mr ffi rM fY, MF^f fMY 
jn% I / 


s. fT!n?T^"iOTif)' ^ iTjnTH wfawi^TT wY». w>f 
% Fi^ F FWig:—fFFfer FTPr^fv Mf Fff ir ^rq^’ 

^qrifFFT ^tF^FTpY ft M'MV (f3rFYr fMtF fFFfJF 
qrcMV ^ MV ^ FM Y" ftpMV ft, f^tt-^ 


r^FfF, ^ftrarrV ft ^ M^itV ^Y ^nTFT fY'< MV ^rqftr fft 

^ FT FFT MV FFyqMf fYt fMFTfET- 

qMf fM Mr FFFT ff mm fMt fYt Mt ft^ft ^Y fqr M 
fF^ tttM f Mr fft ^'ift, IffFff qnMY % ffVf f^Sf 
i\^, fYt ^TFqrr Mr ?!Yft m ^ ^r^V t|ft OPFTft^rFw 

FtMV ^r ^3F*PT fMYjR F^ TTF ^ FFTTT MV F^TfMr ^T^FT ^ 
FT ff: fq: FTf^^rfM ft Mr fY iffY ftotM fiwFf ^ 

FTFq: ff ^ FfMfFF MV qY ^tfY ^ i 

9. fMMV qY fMfF;—F ffF^f ffMY qrr spM fFMqr, ^Y 
fFFF Fff ^ ^)q7 M'Mt FT «rTT^ qr?: x^[ qr, Ffff FM qrr 
fMfM qnMV ff fYMqr MV tMt i 

10. ^ M ff4tfF2^p^ fffYMf ^tht^^ft 

fF’fVr^ qq fFF3F:—^Tf^'F % SPF ^3WliV % MVf “M 
JF. fFFF fM t ^ f^fV^F^ft?^ 

^ftFT MIM ?Y iTFT^ tfVr ^ft sfFff YffM 

*PTFfV 4> fTOI FT FfMf: Ff fFiTF^pY % Ff^, M fMqrq: 
FT F’FMT’Y qY ?ftFF FRT ff: % fFFTn; FF: Ff: ^ ^TTM 
^ :3W!iff fY fMtf qncY % F^ qranfFq: ?Y, rY^ ftft, ftf ft 
fMMV MV • 

11. qnMY ^Fn^ nrr ^Ti-M F:r ^FMVf^ ‘—f^MV fFfir 

rYf, TRF^ R «Tr^i?T % ^ FFiqitBT 

FwfV FMV qYr ^fTFnqr tY ff ^nM qY rrqr-nrqr fIf 

Mft, FYtMV FTf^ FT q^MV FfMV ^fV^ ^fMnqr 

FifwfM q:MV ffirr f^fp- fYf % Mtf fqrn Mr iriw fY 
tFMV^ ^ ^ ^Vf fY ftN fY ftM- Y 

ftf 4Yft ^ t Fv» i ^f t°t qY ttfY R^rffiK Y stffM 

fMt I 

F'MFFTF FhMV Tf^qT^rr fttV^f:, 3!FMc 5f?F^qr qrMt F 

Mftrr M: ftf ff:ffY 

ffttMtj f:*^mfY ^fVt^i^j 4 \t FfTFi^i M F^tMY qY <^<"1 
^fM apw, ^ ^ FTmMY fY RrN" f^; Mr fM ^ |fyF 
fMFM mq: ^FMr q^l, Fw^ ftf ftM ft 

FFi^f^ fF:Fr w S', F:r^ F^ TMr ^t FFFq:F fMt 

F^TT rY fYM fwMY fY ^mV wr ft tMt i 

12 ftFtMM qnMV ft 5rm ^ ^ 

|fTT F:rFfM ^TfF><FqFT qTf 5TTFF M 

tY Y FFtf FM* % #|q: 'I^' Y, ^YV Ftf Y, FrfMrfqq: ftf^Ft ^ 
ITTFF ^YVt Mf ^Y ^tM 1 

qrPTqV FtFt arvi ^ eTtM Y, 

[Yo 24 / 43 / 8 I-YV III] 

Tq't' YVo f^fYV fYf^ qti 

ministry of law, justice and company 

AFFAIRS 

(Departmcat of Company Affairs) 

(Company Law Board) 

ORDER 

New Delhi, the 31st March, 1982 

S.O. 226(E).—^Whereas the Company Law Board is satis¬ 
fied that for the purpose of sccjuring the principal objects of 
the State Chemicals and Pharmaceuticals Corporation of 
India Limited, a Compaiw incorporated under the Com- 
panies Act, 1956 (1 of 1956) and for the purpose of scorning 
the use of scarce resources of equipment, personnel and mate¬ 
rial for ensuring coordination in policy and efficient and econo¬ 
mic expansion and working of the State Trading Corporation 
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and allied uniii, it is csscntinl in the public interest that the 
btiiie rrtiJtnff Corporation of India Limite(^ a Company 
jncorporalcirimdcr the Companies Act, 1956 (1 of 1956) 
and ibe s.iiJ State Chemicals and Phannaceutic^s Corpora¬ 
tion of India Limited, a wholly owned subsidiary of the 
State Trading Corporation of India Limited should be amalga¬ 
mated into a single Company. 

And wheicfl!# a copy of the proposed Older has been sent 
m draft to the companies aforesaid, namely. State Chemicals 
and Phaniiticcuticals Corporation of ^dia Limited and the 
State TradiDj; Corporation of India Limited and the sugges¬ 
tions ami objections received from them have been duly 
considered the Comptmy Law Board. 

Now. therefore, in exercise of the powers conferred by 
snb-seciions il) and (2) of Section 396 of the Companies 
Act, J956 (1 of 1956), read with the notification of the 
Government of India in the Department of Company Affairs 
No. G.S.R. 443(E), dated the 18th October, 1972, the Com¬ 
pany LlIVi Hoard hcicby makes the following Orders 
namely :— 

1. Shoit ritk.—This Order may be called the State Chemi¬ 
cal an,.! PbiiiiiiaceuticaJ^ Corporation of India Limited and 
the State frtulmg Corporation of India Limited (Amalgama¬ 
tion) Order, 1982. 

2. Definitions.—Tn this Order, unless the context otherwise 
lequircs— 

(a) "appointed day” means the date on which this Order 
IS notified in the Official Gazette ; 

tb) 'dissolved Company” means the State Chemicals 
,ind Pharmaceuticals Corporation of India Limited. 

(ci ‘jcsulting Company” means the State Trading Cor¬ 
poration of India Limited. 

3. A.malsamaLion of the Companiefi : 

(1) On and from the appointed day, the undertaking of 
the dissolved Company, subject to encumbrance, if 
any, shall stand transferred to, and vest in, the 
Suite Trading Corporation of India Limited, which 
Company shall, immediately on such transfer, be 
deemed to be the Company resulting from the 
amalgamation. 

tZj For accounting purposes, the amalgamation shall be 
effected with leferencc to the audited accounts and 
Kilancc sheets as on the 31st March, 1981, of the 
two Companies and the transactions thereafter shall 
be pooled into a common account. The dissolved 
Company yhall not be required to prepare its ffnal 
accounts as on any latcr date and the resulting 
C ompany shall take over all assets and liabilities 
according to the balance sheet as on the 31s|; March, 
1981 and accept full responsibility tor all transac¬ 
tions thereafter. 

LxpLination : The “undertaking of the dis^solvcd company” 
^‘hall include all rights, poweis, authorities and privileges and 
all propcrl\, movable or immovable, including cash balances 
reserves, rc\enuc balances, investments and all other interests 
and rights in or arising out of such property as may belong 
to or be in the possession of the dissolved Company im¬ 
mediately before tho appointed day, an all books, accounts 
and documents relating thereto and also all debts, liabilities, 
duties and obligations of whatever kind then existing of the 
issolved Compatiy. 

4. Transfer of certain items of property.—For the puipo^ 
of this Order, all the profits or losses, or both, if any, of 
the dissohed Company as on the appointee.! day, and the 
revenue reserves or deficits or both, if any of the dissolved 
Company when transferred to the resulting Company shall 
respccthelv form part of the profits or losses, and the revenue 
receives oj deficits, as the case may be, of the resulting 
Company. 

5. Saving of Contracts etc.—Subject to the other provisions 
contained in this Order, all contracts, deeds, bonds, agree¬ 
ments and other instruments of whatever nature to which the 
dissolved Company ?s a party, subsisting or having effect 


immediately befoic the appointed day, shall have full force 
and effect against or in favour of the resulting company 
and may be enforced as fully and the resulting Company 
had been a party thereto. 

6. Saving of Le^al Proceedings.—If, on the appoint^ day 
any suit, prosecution, appeal or other legal proceeding of 
whatever nature by or against the dissolved Company be pend¬ 
ing the same shall not abate or be discontinued, or be in any 
way prejudicially affected by reason of the transfer to the 
resulting Compimy of the undertaking of the dissolved Com¬ 
pany or of anything contained in this Order, but the suit, 
prosecution, appeal or other legal proceeding may be conti¬ 
nued, prosecuted and enforced by or against th© resulting 
Company in the same manner and to the same extent as it 
would Or may be continued, prosecuted and enforced by or 
against the dissolved Company if this Order had not been 
made. 

7. Provisions with Respect to Taxation.^All taxes in res¬ 
pect of the profits and ^ains (including accumulated losses 
and unabsorbed depreciation) of the businesR carried on by 
the dis^x>lved Company before the appointed day shall be 
payable by the resulting Company to the same extent w 
they would have been payable by the dissolved Company if 
this Order had not been made. 

8. Provisions respecting existing officers and other Em¬ 
ployees of the dissolved Company,—Every wholctime officer 
or employee (excluding th© directors of the dissolved Com¬ 
pany) employed immediately before the appointed day in 
the dissolved Company, shall, as from the appointed day, 
become an officer or employee aS the case may be, of the 
icsulting Company and shall hold his office or service therein 
by the same tenure and upon the same termg and condi¬ 
tions with the same rights and privileges as be would 
have held the same under the dissolved Company, if this 
Order had not been made, and shall continue to do so unless 
and until his employment in the resulting Company is duly 
Terminated or until his remuneration and conditions of em¬ 
ployment arc duly altered by mutual consent. 

9. Position of Directors.—Every director of the dissolved 
Company holding office as such immediately before the 
appointed day shall cease to be a director of the dissolved 
Company on the appointed day, 

10. DissoUilion of the State Chemicals and Pharmaceuti¬ 
cals Corpora t on of India Limited.—Subject to the other 
provisions of this Order, n^’ from the appointed day, the 
State C'hemicais and PhapmaceiUicals Cojporafion of India 
I i mi ted shall be dissolved and no person shall make, assert 
oi take any claims, demands or proceedings against the dis¬ 
solved Company or against a director or an officer thereof 
in hig capacity as such director or officer, except in <x> far 
ns may be necessary for enforcing the provisions of this 
Order. 

11. Rcgistiaton of the Order by (he Regislrar of Com¬ 
panies.—The Company Law Board shall, as soon as may be 
after this Order is* notified in the Official Gazette, send to tho 
Registrar of Companies, Delhi and Haryana, a copy of this 
Order, on icceipt of which the Registrar of Companies, 
Delhi and Haryana shall register the Order on payment of 
The prescribed fees by the resulting Company and ceitify 
under his hand the registration thereof within one month 
from the date of receipt of a copy of this Order. 

The Registiar of Companies, Delhi and Haryana, New 
Delhi shall pln(^ all documents? registered, recorded or filed 
with hfin relating to the transferor Company on the file 
of M/s, State Trading Corpevration of In^a Limited with 
whom the transferor Company has beep amalgamated and 
consolidate these and shall keep such consolidated documents 
on his file, 

12. Memorandum and Articles of Association of the 
Resulting Company,~-The Memorandum and Articles of 
As^nxiation of the State Trading Corporation of India Limi¬ 
ted as they stood immediately before the appointed day 
shall, as from the appointed day, be the Memorandum and 
Articles of Association of th© rcs^ilting Company. 

By Order of the Company Law Board 
[No. 24/43/8I-CL, HI] 
S. C. MITAL 

_Member, Company Law Board 


PRTNTi:P by TitE MANAGER, GOVT. OF INDIA PRESS, RINJ ROAD, NEW DEIHl-l 10064 
AND PUBLISHED BY THE CONtROIICR OF PUBLICATIONS, DEl.Hld 10054. 1982 




